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4CEG�4GRQTV���VJ�(GDTWCT[#HVGT�VJG�HQTEG���DNK\\CTF�QH�5CVWTFC[��.CUGT�TCEG�VTCKPKPI�FC[��KV�YCU�C�TGNKGH�VQ�HKPF�VJCVVJG�5WPFC[�YCU�OWEJ�ECNOGT�YKVJ�C�NKIJV�YKPF�XCTKCDNG�DGVYGGP�HQTEG���CPF���CPF�YKVJ�C�NKVVNGNKIJV�TCKP���$GCVU�YGTG�UGV�HTQO�DWQ[U���VQ���CPF���VQ����7PWUWCNN[�HQT�VJG�NCUV�YGGM�QH�VJGUPQYHNCMG�UGTKGU��RTQURGEVKXG�TCEG�QHHKEGTU�YGTG�PQV�HKIJVKPI�HQT�C�EJCPEG�VQ�QDVCKP�VJQUGGNWUKXG�VYQ�RQKPVU���'XGPVWCNN[�2GVGT�6QYPGPF�CPF�4KEJCTF�%QCVGU�OCPHWNN[�UVGRRGF�HQTYCTFVQFQ�C�TCEG�GCEJ�
6JG�.CUGT�HNGGV�YGTG�YGNN�TGRTGUGPVGF�CPF�VJG[�VQQM�EQPVTQN�QH�VJG�HKTUV�TCEG�YKVJ�HKTUVUGEQPF�CPF�VJKTF�HQT�-GKVJ��,QPCVJCP�CPF�4KEJCTF�
4CEG�VYQ�UCY�C�XGT[�ENQUG�HKPKUJ�HQT�UGEQPF�RNCEG�YKVJ�9CNVGT�MGGRKPI�VJG�NGCF�WPVKN�VJG�NCUVOCTM���9JKNG�-GKVJ�EJCTIGF�VQ�JKU�UGEQPF�YKP�QH�VJG�FC[�VJG�UGEQPF�VJKTF�CPF�HQWTVJ�RNCEGUYGTG�FGEKFGF�D[�OGVTGU���9KVJ�QPN[�VJTGG�UGEQPFU�VQ�IQ�C�OCLQT�UJKHV�CNNQYGF�,QPCVJCP�VQVCEM�CYC[�KPVQ�ENGCT�CKT�VQ�VCMG�UGEQPF�RNCEG���9CNVGT�OCKPVCKPGF�JKU�NGCF�VQ�HKPKUJ�VJKTFCJGCF�QH�2GVGT�6QYPGPF�
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4CEG�4GRQTV���VJ�(GDTWCT[/QTPKPIU�VJKU�YGGMGPF�JCF�UVCTVGF�YKPFNGUU�CPF�OKUV[���6JGTG�YCU�GXGP�UQOG�UWP�UJKPG�GCTN[QP�CPF�VJG�RTQURGEV�HQT�C�IQQF�UCKN�FKF�PQV�UGGO�IQQF���*QYGXGT�YG�YGTG�CICKP�HQTVWPCVG�CUVJG�JKIJ�RTGUUWTG�OQXGF�QXGT�VQ�OCMG�TQQO�HQT�VJG�YKPF[�CPF�YGV�YGCVJGT�YG�JCXG�DGGPIGVVKPI�WUGF�VQ���6JG�YKPF�HQT�VJG�TCEGU�YCU�HTQO�VJG�559�CPF�CDQWV�HQTEG���YKVJ�IWUVU�QHHQTEG���
$WQ[���TGOCKPU�C�ITGCV�RNCEG�HQT�IGVVKPI�UVWEM�YKVJ�4QD�(Á/�CUMKPI�HQT�KV�VQ�DG�OQXGFHWTVJGT�CYC[�HTQO�VJG�VTGGU���0GKN�6TKPFGT YCU�11&�CPF�MKPFN[�NGPV�JKU�5QNQ�VQ�,QPCVJCP�YJQUJQYGF�JKU�HQTO�D[�YKPPKPI�VJG�HKTUV�TCEG���/CVVJGY�YCU�CYC[�VJKU�YGGM�
6JG�UGEQPF�TCEG�YCU�CP�KPVGTGUVKPI�QPG�HQT�VJG�MKVG�HN[GTU�YKVJ�C�EQWTUG�HQTO����������9�����������9�RWVU�C�MKPM�KP�VJG�TGCEJ�HTQO���VQ�����7PHQTVWPCVGN[�VJKU�OGCPV�YKVJ�C�UJKHVKPI�YKPFUQOG�MKVG�HN[GTU�YGTG�ECWIJV�QWV���;QW�ECP�VGNN�VJCV�VJG�11&�UCKNU�C�UQNQ�
)TGCV�VQ�UGG�5CTCJ�%QNNKPIYQQF�VT[KPI�QWV�VJG�UCKNKPI�CV�%JGNOCTUJ�KP�JGT�NCUGT�4CFKCN�CPF*KNCT[�IGVVKPI�QWV�HQT�VJG�HKTUV�VKOG�VJKU�[GCT�VQ�IKXG�2JKNNKRRC�)TGGPG�C�UCKN�
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4CEG�4GRQTV���VJ�(GDTWCT[#PQVJGT�YKPF[�YGGMGPF�YKVJ�C�XGT[�DNWUVGT[�5CVWTFC[��5WPFC[�DTQMG�ECNO�CPF�CNOQUV�DTKIJV�&CXKF�%QYGNN MPGY�YJCV�VJG�YGCVJGT�KU�IQKPI�VQ�FQ�DGECWUG�JG�HQNNQYU�VJG�NKPM�QP�QWT�JQOGRCIG�VQ�C�OQUV�GZEGNNGPV�YGCVJGT�HQTGECUV���6JG�HQTGECUV�RTGFKEVGF�VJG�VJG�YKPF�YQWNFKPETGCUG�VJQWIJQWV�VJG�FC[�CPF�KV�YCU�TKIJV���#ICKP�KV�YCU�OKNF�CPF�IWUV[�GPQWIJ�VQ�ECVEJ�CHGY�QH�WU�QWV�
5KOQP�CPF�/CTEGNNG -KVG�CPF�HQTOGF�VJG�TCEG�EQOOKVVGG�VJKU�YGGM�UGVVKPI�VJG�DGCV�HTQO�DWQ[��VQ�DWQ[���HQT�VJG�UGEQPF�TCEG�
+V�YCU�IQQF�VQ�UGG�*QNN[�6WTPGT�UCKNKPI�CPF�RTQXKFKPI�UVKHH�EQORGVKVKQP�CV�VJG�HTQPV�EQOKPI��PFKP�VJG�HKTUV�TCEG�CPF�VJKTF�KP�VJG�UGEQPF�� /CVV 6JWTUHKGNF EQPUQNKFCVGF�JKU�NGCF�KP�VJG�UGTKGUD[�YKPPKPI�DQVJ�TCEGU���9GNN�UCKNGF�/CVVJGY���$GJKPF�/CVVJGY�4KEJCTF %QCVGU��-GKVJ�9KNMKPUCPF�5KOQP�-KVG�CTG�NQEMGF�KP�C�DCVVNG�HQT�UGEQPF�RNCEG�KP�VJKU�UGTKGU�
1WT�.CUGT�HNGGV�TGXGNNGF�KP�VJG�YKPF[�EQPFKVKQPU�CV�VJG�GPF�QH�VJG�TCEKPI�UCKNKPI�CTQWPF�VJGKTQYP�OKPK�EQWTUG�
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4CEG�4GRQTV��TF�(GDTWCT[9KVJ�ICNGU�CPF�HNQQFU�VJQWIJQWV�VJG�EQWPVT[�YG�YGTG�NWEM[�YKVJ�VJG�YGCVJGT���6JG�YKPF�ECOGYCTO�HTQO�VJG�UQWVJ�DWV�UVTQPI�HQT�VJG�HKTUV�TCEG�CV�CDQWV�HQTEG���YKVJ�UQOG�PCUV[�IWUVU�
1WT�EQOOQFQTG�5CNN[�YCU�11&�YKVJ�CUUKUVCPEG�HTQO�6KO�
#U�YG�NGHV�VJG�ENWD�JQWUG�HQT�VJG�UGEQPF�TCEG�VJG�YKPF�YCU�UVKNN�HQTEG���DWV�QPEG�QWV�QP�VJGYCVGT�KV�NKIJVGPGF�CPF�VJG�UWP�ECOG�QWV���)QQF�VQ�UGG�VJG�)2����QH�4QF�QWV�CV�VJG�HTQPV�HQTVJG�UGEQPF�TCEG�
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4CEG�4GRQTV���VJ ,CPWCT[5WPFC[�VJG���VJ�UCY�C�JGCNVJ[�GPVT[�QH�)2��U�CPF�.CUGTU��C�EQWRNG�QH�5QNQU�CPF�VJG45����MKPFN[�NGPV�D[�TCEG�QHHKEGT��/CVV�6JWTUHKGNF VQ�,QPCVJCP���9KPFU�YGTG�C�RNGCUCPVHQTEG���VQ����YKVJ�VJG�HKTUV�DGCV�HTQO���VQ�����6JG�NGCFKPI�)2U�QH�5CNN[�CPF�6KO�CPF�5KOQPCPF�4QIGT�SWKEMN[�UCKNGF�KPVQ�CP�WPCUUCKNCDNG�NGCF���$GJKPF�VJGO�VJG�.CUGT�HNGGV�YCU�ENQUGN[HQWIJV�YKVJ�VJG�HTQPV�EQPVGPFGTU��-GKVJ��2GVGT 6QYPGPF CPF�4KEJCTF�%QCVGU�HKIJVKPI�HQT�VJGNGCF���6JG�45�ECOG�VJTQWIJ�VJG�HNGGV�KP�VJG�HKPCN�NCR��HKPKUJKPI�UCPFYKEJGF�DGVYGGP�)2U�CPF.CUGTU���8KEVQT[�VQ�5CNN[�CPF�6KO�
4CEG�VYQ�YCU�KP�UNKIJVN[�UVTQPIGT�YKPFU��DGEQOKPI�OQTG�EJCPIGCDNG�CU�VJG�DGIKPPKPI�QH�VJGNQY�HTQPV�ETGRV�KP���#�UNKIJVN[�OQTG�EQORNGZ�EQWTUG HCXQWTGF VJG�UKPINGÁJCPFGTU�YKVJ�VJG.CUGTU�QH�2GVGT 6QYPGPF CPF�-GKVJ�RKNKPI�VJTQWIJ�VJG�HNGGV���,QPCVJCP�FKFPV SWKVG�IGV�VJTQWIJKP�VKOG��NGCXKPI�-GKVJ�XKEVQTKQWU�QXGT�2GVGT�D[�C�EQWRNG�QH�DQCV�NGPIVJU�
#�YQPFGTHWN�XKFGQ�GXGPKPI�CPF�HQQF�HQNNQYGF��YKVJ�VJCPMU�IQKPI�VQ�-GKVJ�HQT�VJG�EQOOGPVCT[�+CP�HQT�VJG�XKFGQ�RTQLGEVQT�CPF�&CXKF %QYGNN HQT�VJG�RK\\CU�
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4CEG�4GRQTV���VJ ,CPWCT[6JKU�YCU�CPQVJGT�YKPF[�YGGMGPF�CPF�VJG�HQTGECUV�YCU�HQT�IWUVU�DGVYGGP�HQTV[�CPF�HQTV[�HKXGOKNGU�RGT�JQWT���6JQUG�VJCV�ECOG�VQ�UCKN�YGTG�JQRKPI�VJCV�KV�YQWNF�PQV�DG�VJCV�DCF�DWV�CVOKFFC[�VJG�ETQYF�ICVJGTGF�CTQWPF�VJG�OGVGT�KP�VJG�HQ[GT�QDUGTXGF�C�UVGCF[�HQTEG�UKZ�YKVJIWUVU�VQ�VJG�HQTGECUV�NGXGN�QH�QXGT�HQTV[�MPQVU�
6JGTG�YGTG�UVKNN�UQOG�DTCXG�UCKNQTU�YCPVKPI�VQ�TCEG�CPF�2GVG�6QYPGPF�CITGGF�VQ�TWP�VJG�TCEGRTQXKFKPI�JG�JCF�TGUEWG�EQXGT���-CTGP�9JKVGJQWUG�YGPV�YKVJ�2GVG�KP�VJG�TGUEWG�DQCV�CPF�2CWN/QTTKU�UGV�QWV�YKVJ�/KMG�9JKVGJQWUG�HQT�YJCV�NQQMKPI�VQ�DG�C�VGUV�QH�UWTXKXCN���,QPCVJCPJGCFGF�QWV�KP�C�.CUGT�������-GKVJ�9KNMKPU�VJQWIJV�DGVVGT�QH�KV�
1PEG�QWV�QP�VJG�YCVGT�VJG�YKPF�SWKEMN[�FTQRRGF�VQ�CPF�D[�VJG�GPF�QH�VJG�TCEG�KV�YCU�QPN[HQTEG�����6JG�DGCV�YCU�UGV�HTQO�DWQ[���VQ���
6JGTG�YCU�C�DGVVGT�VWTP�QWV�HQT�VJG�UGEQPF�TCEG�DWV�VJG�YKPF�VWTP�NKIJVGT���/CVVJGY6JWTUHKGNF UVQNG�VJG�FC[�CICKP�DTKPI�JKU�45����VQ�VJG�HTQPV�QH�VJG�HNGGV�VQ�HKPKUJ�HKTUV�KPDQVJ�TCEGU�
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